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Growing and ageing population, a tidal wave of chronic diseases, exponential advances in life-
extending therapies and technological advancements are driving the growth in healthcare 
expenditure globally.

Source: (1) Deloitte, 2019 Global Life Sciences Outlook, (2) WHO, (3) Globocan 2018, Estimated Cancer Incident, (4) International Diabetes Federation, IDF Diabetes Atlas, 8 th edition, (5) EvaluatePharma Orphan 
Drug report 2019
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Innovation

Global Drivers

Growth Trends

Global healthcare spending is on the rise, shining a l ight on health systems’ need to increase 
efficiency. Before the outbreak of the COVID-19 crisis, the compound annual growth rate 
for health care spending across 60 countries was predicted to increase 5.4 percent for the 
period 2018–2022, compared to the actual just 2.9 percent over 2013–2017. The overall  
share of Gross Domestic Product devoted to health was forecasted at 10.5 percent for 2019 
(1). Given the increased needs of the global population due to COVID, this trend is expected 
to be further reinforced.

Rise of Chronicity

Between 2018 and 
2040 the incidence of 
cancer in Europe is 
predicted to increase by 

23%(3)

Between 2017 and 
2045 the number of 
adults with diabetes in 
Europe is projected to 

increase by 16% (4)

Between 2007 & 

2017:

• the EMA has given 

1,544 orphan 

drug designations

• the FDA has given 

2,711 orphan 

drug designations 
(5)

Worldwide is estimated that 

orphan drug sales will total 

$217 billion by 2023 

up from $118 billion in 
2017 (5).

Innovation

Manufacturers are looking to move to a 

range of value added products under the 
moniker “beyond the pill”. These 

innovative products may support the 
elimination of diseases (i.e. Global 

Strategy to eliminate hepatitis by 2030).

Ageing Populations

Average life expectancy, on a global 

level, has increased from 66,5 
years in 2000 to 72 years in 2016 

(2), – interestingly, latest estimates 
indicate that gains in longevity have 

slowed recently in various 
countries, a trend which, if 

confirmed, increases the urgency of 
putting in place a sustainable 

healthcare system.
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Touloumi et al. BMC Public Health (2020) 20:1665. High prevalence of cardiovascular risk factors in adults living in Greece: the EMENO National 
Health Examination Survey

Source: ELSTAT, 2020, Chronic illness or health problem mean illnesses or health problems which have lasted, or are 
expected to last, for 6 months or more, with or without medication



Underfunding of healthcare system continues

Total health expenditure (% GDP) Greece-EU-Southern countries
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Source: System of Health Accounts (SHA) 2020, ELSTAT., 2022, OECD Health Statistics, 2022, data processing IOBE. Southern countries (Italy, Spain, Portugal).
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The Reimbursed pharma market is growing rapidly during the post COVID era
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Source: EOPYY 2012-2021, ESY.net 2012-2015, data processing IOBE-SFEE. Note: Estimations for 2021 for industry’s contribution. EOPYY (1A) includes Aretaeio hospital

Introduction of 

closed budget
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Hospital Market
The reduction in public hospital pharmaceutical expenditure and the imposition of the clawback resulted in 

the significant increase of total expenditure and mandatory returns



Greece is among the countries that invest less in their 
healthcare system

Health spending per capita in Greece is around half the average in the EU

Source: State of Health, 2021


