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ZZIxForum“’ Athenaeum Intercontinental
N Dopoloyuk MlepifaArov
MoxAog Avantuéne n Avtaywviotiko Metovektnpa;

Ymopvnua AlamoT®doe®V Kal IVUTEPACHATROV

To 130 Athens Tax Forum, Tov EAANvVO-Apepikavikob Euttopikol EmmipeAnTnpiov, kopugaio €THCI0
OULVESPIO POPOAOYIKOUD £VEIAPEPOVTOG, TIPAYUATOTIOINONKE e 181aiTepNn emmiTLXia oTIC 10 ATTPIAIOL
2017, oto evodoxeio Athenaeum Intercontinental, ue Tov emikaipo TiTAo:

DopoAoYIKO MepIBAAAlOV: MOXAOC AvATTTLENG, N AVTAYWVIOTIKO MEIOVEKTNUQ;

Emmikevioo TNG BepatoAoyiac Tou ATAV N TTOAAATIAR onuaocia Tou CLVSLACHOL TWVY APXWV
AVTAYWVIOTIKOTNTAC KAl OLEETELOTNTAC OTN AEITOLEYIA TOL POPOAOYIKOL UAG CLOTHUATOG.

Méoca ammd Tn pon TWV €pYAcIV TOL oLVESPIOL Kal evatiov 500 TTEPITTOL ATTAITNTIKWY KAl
KATAPTIOUEVGY OLVESPWY, avadeixBnke ye cagrvela n diammiotwon 0TI 0 cLVSLACHOS TV SLO
ALTQV PACIKWY APXWV, UTTOPE VA LETOLOITE TOV POAO TOL POPOAOYIKOD PHAG CLOTAUATOC, O€
TTPOOTITIKN «UETAKIVNONG) ATTO TN SNUOCIOVOWIKY OTABEQOTIOINCN, OTN «XWEIC ATTOKAEICTUOVLC),
OIKOVOWUIKA HeyEéBuvon, avamTuén kal SnuIoLEYIa BECEWY £pYATIAg.

AVTIOETWC N ATTOUAKOLYON TV POPOAOYIKWY TTONITIKGV ATTO TIG TTAPATTAV® APEXEG — WTTOPE va
Snuiovpyel OTPEPADOEC OTNV  OIKOVOMIKA KAl KOIVQVIKA  OTTOTEAECUATIKOTNTA, AVTISPACTEIS
POPOAOYIKNG  SIQUAPTLPIAC KAl POPOAOYIKAC APLVAG, OTTWS  TACEIC  POPOSIAPLYNC,
POPOATTIOPLYNG KAI EVIOXLONG TN TTAPAOIKOVOUIAG.

To peydAo IATNUa ToL TéONKe, ATAvV O€ MO PABPO TO HiyHaA TIOAITIKAG UE ETTIKEVTIPO TNV
LTTEPPOPOAOYNON gival OVTWCS OKOTTIUO KAl ATTOSEKTO OTIC TTAPOLOEG TOLAAXIOTOV CLVONKES, AAANG
Kal TTola avamTullakd avTiPapa aTTaitovVTal YIA TNV AVTILETWTTION TWV LPECIOKQDV ETITITOCEWY,
oToV BABUO TTOL TO Piyud ALTO PTTOPE va eTTePVva KATTOIA ATTOSEKTS OpIa.

MAVIWS TO NXNPEO UAVLHA TTOL AVASEXONKE e TO KAEICIUO TV EQYATIOV TOL CLVESPIOL, TIEPAV
amo TNV avagopd otn {nuioyovo kabuoTtépnon TG 2ns afioAdynong, TmepiEAaPe kal TNV
AKOAOLON SITTAN £TICHUAVON, YIA TTOAOVG ATTOSEKTEG:

1. Apeon eival n avAykn yid LEON TV OPIAKOY CLVTEAECTWV POPOAOYIAG, Ot TTPAYUATIKA OUWC
Kal OxI CLUPOAIKN PAon

2. OpilovTia pétpa LTO TTESN, TTOL ETTNEEACOLY AVNCLXNTIKA TNV ICOPPOTINUEVN OXEON AVAUECT
o€ PN UICOOAOYIKEC KOATIKEG SATTAVES KAl LWNALR POPOAOYNON, EXOLV, ATTOSESEIYUEVA, LWNAD
Tiunua amaiag yia eMIXEIPNOEIC KAl VOIKOKLPIA
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EMIMEPOYZ AIANIZTQIEIX - TYMNEPAIMATA KAI MPOTAXEIX

1. APXH KOINQNIKHX EYOYNHI TOY KPATOYX

AVTI TO KPATOG OTNY ACKNON EAEYXOL Va aTTEIAE KAl va ekPIAEl TO POPOAOYOVEVO WE ETTIXEIONUATA
o€ £TTITTESO «LTTOWIAC) POPOSIAPLYNG, LTTOSEIKVLOVTAC TOL TN S1EE060 TNS SIKAIOCLVNG, OPEIAEl va
TNPEEI KAl TIG LTTOXPEWTEIC TOL, OTTWG LTTAYOPEVLOLY O APXES TIG KOIVRVIKNG €LBLVNG.

KaBe avfnon otn @opoloyia Tpérel, KAT' oLCIA, VA AVTIITPOCWTIELEl TNV OPIaKh avfnon/
avapaduion Twv dnUoCiwy LTTNEECIWY, AYABV Kal TTEOVOIAG, Ot eQPAPUOYN TNG AdPXNS TNG
AVTATTOS0TIKOTNTAG KAl OXI OTN PACN AAADYV OKOTIUOTATWY, OTTWG CLUPAIVEl OTIC CNUEPIVES
OULVONKEC.

ITOXOG TTAVTA, PACIKOG KAl ATTAPEYKAITOC, N EKACTOTE (POPEOAOYIKN TIOAITIKA va eival ikain,
ATTOTEAECUATIKI KAl AYQYIUN YIA TNV AvATITLEN KAl TNV OIKOVOUIKN HEYEBLVON, AVTATTOKPIVOUEVN,
HE AUECOTNTA KAl ETTITLXIA OTIC TTIOOKANTEIG TV KAIPGWV.

2. AAAE ME NEA OEIMIKH MOPO®H - QX ANEZAPTHTH APXH

O AlokntAic TNG AAAE k. TNopyog MToiAng amd 10 PAua Tou 13ov  Athens Tax
Forum emikevipwBnke oTa TAAva TG Ave€dptnTng ApXAC Yia TO emoOuevo  SidoTnua,
TTPooeYYI(OVTAG XAPAKTNEICTIKA TO eVOIAMEQOV TV CLVESPWYV WE TN BeCUIKA 1I81I0TNTA TOL, TTOL €€
OPICHOL TOV (PEPVEI TTIO KOVTA OTNV KABNUEQIVOTNTA TNG ETTIXEIONUATIKAG KOIVOTNTAG.

Me 181aiTepn IKavOTTOINCN TO KATAPTIOUEVO KAl ATTAITNTIKO CLVESPIAKO KOIVO, §EXONKE TIC SNAKTEIC
TOL AlIOIKNTOL TNC AAAE, avagopikd pe Tov PAciko otoxo TNG AEAE, Touv TTpoPAETTel TNV THONON
TNC ICOVOUIAG KAl TNV ATTOKATACTACN TNG POPOAOYIKNG SikalooLvNC.

@EUATA TTOL TEBNKAY KAl CLVETTECAV HE TO eVEIAPEPOV TNG ETTIXEIONUATIKAG KOIVOTNTAG NTAV:

e H PeAticoon ToL TTAQICIOL TTPOCPLYNAGC YIA TNV ETALON TWV SIAPOPWV WG TTPOG TA {NTAUATA
KATAROANG KAl AVACTOAAC OPEINOPEVOL TTOCOUL

e H PeATicoon TTAQICIOL ETTIOTOOPWY T EEAYWYIKES ETTIXEIPNTEIG KABWGS KAl N YEVIKOTEQN HEAETN KAl
avabepPNnon ToL TTAAITIOL eMIOTPOPOV D.M.A.

e H OAOKANPWON TOL IOTOTOTTIOL YIA TNV NAEKTEOVIKY €ELTTNEETNON (POPOAOYOULUEVWY KAl
POPOTEXVIKGV

e HiSpuon TNC POPOAOYIKAG AKASNUIAG YIa TNV EKTTAISELON TOL TIPOTWTTIKOL TNG AAAE

o WApioNn 8Slataewdv yia Tov €E0pBOAOYICUO TOL VOPOBETIKOL TIAQICIOL ETMIROANG TTOIVGV
(mapadeypatiopds kar Ox1 eE6VTWon)

e H mepeTaip abENON TNG ATTOTEAECUATIKOTNTAG OTNV €I0TIPAEN TV POPOAOYIKWV ATTAITATEWY,
HE TTAPAAANAN a&loAOynon ToL PABLOL eMOPAAEIAS

e EQapuoyrn auvoTnpV PETPWY TTATAENG TNG POPOSIAPLYNG, TTOL eV TTANTTOLY TOLG CULVETTEIC
(POPOAOYOLUEVOLC

3. TEAQNEIAKH YMHPEXIA KAI EIAIKOI ®OPOI KATANAAQIHX

Me Tnv evliapépovoa mapovaiaon NS MevikAg AlcbBLOVTPIAC TeAwveiwy kal EDK, kupiag Nailovpn,
AVAYVOPIOTNKE N TEAWVEIAKN LTTNPETIA, WS LTTOSEIYUATIKA LTTNEECIA TOL SNUOCIoL, TTOL PTTOPE Va
OLPPRAAEI OTNY AVAKAPYN TNS XWPAG HECA ATTO OTOXOLG OTTWCS, N ALENCN TWV SNUOTCIWY ECOSWY,
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N SIELKOALVON TWV CLVAANAYWV, N KATATTOAEUNON TOL AdBpeuTTOPioOL, N TPOOCTACIA TNG
SNUOCIAC LYEIAG KAl N ACPAAEID TWV TTONTWV.

H COUPROAR TV TEAWVEIAKWDY LTTNPECIV OTA SNUOCIA €008a KPIVETAI CNUAVTIKY, HE ATTAPAITNTO
TOV TTIEPETAIPG EKOLYXPOVIOUO TWV TANPWHOV KAl £MOTPOPNS XPNUATWY, Pe TN PonBea
NAEKTOOVIKGV CLOTNUATWV.

Ol OXETIKEG TTAPOLOIACEIC KAALWAV ETTAPKOS KAl TO avAAoyo evélagépov ToL appodiov
EmTpoomou k. Moscovici. MeTafd AAA@Y, TOV aAvayKaio €KOLYXPOVIOUO A&Tovpyiag Kal
ATTOTEAEOUATIKOTNTAC TWV TEAWVEIWY OE ELEPWTIAIKO TTESIO, Pe OTOXO TNV aLENON TwV dnuociwy
€008V, XWPEIC va ayvoeital n avaykn mataéng JnUIoYOv@Y TTPCKTIKWY, TTOL KATASOAIELOLY
TEAWVEIAKES SIASIKATIEC KAl KAVOVIOUOVLC OTIC XWPES MEAN TNG E.E.

4. EIAIKOI ®OPOI KATANAAQIHX

Or1 SlamoTwaoec oty ayopd, cmpepaidvouvy OTI N dpauaTikh avénon Twv Eidikov dopwv
KatavaAwong oe mpoiovTa JadiKAG KATAVAADONG (TTETPEATIOEISN, KATTVIKA, TTOTA, KAPES K.A.TT.),
gLVOEl TNV abENoN TOL TIAPAVOUOL euTToPioL, aAvEAvel TO KOOTOC YIA TIC ETTIXEIONOEIG, HE
TTAPAAANAN PEION TNG KATAVAAWONG ATTd TA VOIKOKLPIA.

H «emavalaupavouevny votépnon €oodwv cival scdopévn kal &xel NdN amoTiun®e, evo
OLVAKOAOLOA 0dNYEi O€ PEION TNG ATTACXOANCONC KAl TV ETTEVOVTEWY.

5. AIDAAEIA AIKAIOY

Y€ «AOPANES), KAOAWS SOUNUEVO KAl ATTOTEAETHATIKO (POPOAOYIKO COCTNUA, TTOL EiVAl CLVGVLUO
TNC TPOOCTATELOPEVNG EUTTIOTOOLVNG, CAPNAVEIAS KAl TEORALYIUOTNTAG TV Beomdlopiveyv
HETPGWV, Ol POPOAOYOVUEVOI £YXWPEIOI 1) EEvol, Ba £xouv TN SLVATOTNTA, VA TNEOLY TIC POPOAOYIKES
TOLG LTTOXPEWTEIG XWPIG TTEORAAUATA KAl TTEPITTO KOOTOC.

Eivar avaykn n doun kail n Aeitovpyia ToL POPOAOYIKOL CLCTAUATOC TNC XMPEAG PAG, va SIaBETel
(QPETEQH OTIWG, N aATTAOTNTA, N OTABePOTNTA, N TAXEiA KAl ATTOTEAECUATIKA Sikaloobvn, N
AVOEKTIKOTNTA KAl SLYATOTNTA TTPOCAPHOYNCS OTIG AAAAYEC TOL TTEQIBAANOVTOG.

XapakTnpIoTiKd, o€ éva TTEPIRAAAOY aopaieiag Sikaiov, &€ voeital:

e H TTapaypa®r) ToL SIKAIOUATOS TOL SNUOGCIOL, VA eLVOEITAl PE AAOYIOTN CLVEXN TTAPATACN, OF
Tapapiaon TNS aEXNS TNG AVAAOYIKOTNTAC

e H ouLveXNC METAROAR TNC (POPOAOYIKNG VOPOBEeTiag, ToL eival ATTOTEETITIKY VyId TOV
TTEOYPAUUATIONO KAl TNV aVATITOEN OIKOVOUIKWY §0A0TNRIOTATWY

e Ol POPOAOYIKOI EAEYXOl VA AEITOLPYOLV WG TIMWEIAN KAl gukalpia Pepaidong PpoOpwV Kal
TTOOOTIUWY, AVTi VA OTOXELOLY OTOV EAEYXO TNG CULVETTEIAS TV POPOAOYOLUEVV

6. H APXH THX OYAETEPOTHTAX TOY ®OPOAOTIKOY MAL IYITHMATOX

ATIO TIG €IONYACEIC TWV OMIANTQOV ToL OXETIKOL TMANEA, avadeixBnkav ol  akOAoLBOEG
TTPOUTTOBETEIG, TTOL PTTOPOLV VA TTIPOCSWOOLY OTO POPOAOYIKO PAG COLOTNUA, TNV EMOLUNTA
(«QAPETAM TNG OLEETEPOTNTAG:
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o  ®opoloyia: Sikain, pn EMAEKTIKA, ATTOTEAECUATIKN KAl Ay@YIUn Yid TNV avamTuén kal tnv
OIKOVOUIKA HEYEOLVON, AVTATTOKPIVOUEVN, HE APECOTNTA KAl ETMITLXIA OTIC TTOOKAACEIC TWV
KAID®WY, XWEIC TTOPEvEPYEEG TOL  ammoPaivouvy  PEIWTIKEG NG  Lmepadiag NG
ETTIXEIONUATIKOTNTAG

e OuLOIACTIKA KAl OXI TLUROAIKNA HEION POPOAOYIKGY CUVTEAECTRV

e H evdexduevn CLUPWVIA PETPWY PE TOLG BECUOULG, YIA PETA TO TEAOC TOL TTPOYPAUPATOG,
eloayel apePaiotnteg kal LTTORIBALE! TIC TIPOOTITIKEG AVATITLENG

e MeyloTOTTOINON AVAYKAIWY POPOAOYIKWY £0OSWV UE TIG PIKOOTEQEC OIKOVOUIKES OTPERAWOTEIC
KAl JIKOOTEPN SLVATH OXANCN TWV POPOAOYOLUEVV

e AvAykKn yia opBoAoYIKO Kal SiKAIO KATAUEPICHUO TOL POPOAOYIKOL KAl ACPAAICTIKOL RAPOULG,
HE AIYOTEPO POPOAOYIKO PAPOG OTO E1I00SNUA £0YATIAG

e AvAyKN TTEQIOPICHOL TOL AAOYIOTOUL SIAXEIPIOTIKOL KOOTOLS POPOAOYIKAG CLUUHOPPWONG

e [IOAITIKA) POVLANCN YIA OLCIACTIKY) QAVTIUETOTIION TNS POPOAOYIKAC SIAUAPTLEIAG KAl TNG
(POPOAOYIKNG AULVAG, OCULUTTEQIPOPES  TTOL  EVIOXLOLY TN POPOSIAPLYF KAl TNV
TTAPAOIKOVOUIa

o ETepoPOpEiC KAl PEQLOANTITIKEC O TTONITIKEG ULTTEQ TV EUPECV KAl TV ESIKWDY POPwYV
KATAvVAA®WONG

e [lp&mmel va QKOLYETAl «N PWVI) TWV (POPOAOYOLUEV@Y ATIEVAVTI OTA TIPORAAPATA TNG
KABNUEPIVOTNTAG

e ATIQITEITAI 100PPEOTTIA, HEWONG PN HICOOAOYIKQYV Snuooiwv  &damavoyv  kal avbénong
(POPOAOYIAC, VIO UKAAON TTOWTOYEVEG TTAEOVACUA

e H peicdoon TOL APOPOAOYNTOL &€ UTTOPEI va peTovopaleTal oe SIAPOPWTIKA UETAPELOUIoN,
Ao SNUOCIOVOUIKO PETPO LTTEQ TOL LWNAOL TTAEOVACUATOG

e Na pnv AaupavovTtal PETPA €K TOL TIPOXEIPOL, XWPEIC KAAO OXedIAoUO, HE KevA Kal
TEOPRAAUATA OTNV  epapuoyn (TT.X e-TIEPIOLOIOANOYIO, €B0EAOVTIKR) SAAWON  «ASHADTWV)
€1006NUATWY)

e 'Ox1 @OPOI Ot «aTTavTINON» TNG POPOSIAPLYNG KAl TNG TTAPAOIKOVOUIAG

e [lpoooxr OTA «ATOTIAN OTNV EPAPUOYH EUUETWV TEXVIKWYV EAEYXOL

7. IYMBATOTHTA TOY ®OPOAOIIKOY MAZX IYITHMATOX ME TIX APXEX THI ANTATQNIXITIKOTHTAL
Kopu@aiol ekTTpOC®TIOlN TNG TTPAYUATIKAC OlKovopiag, OmTwe ol kK. KwvoTtaviivog MrTitolog,
EkTeAEOTIKOG AvTITPOESPOG, LEB, ABavaciog TaPRakng, Mpodedpocg IBBE kal wkpdtng Aalapiéng,
AIELOVVWV TOUPOLAOG, ‘OUIAOC XpNuaTIoTNPEIoOL ABNV®Y, TINPAY PEPLOG O SlIaloyikh culATNon,
o€ TPEXOVTA TTOAYUATIKA KAl «PAEYOVTA» LAKOOOIKOVOUIKG {NTHWATA, OTTOL afloAoynonke KaATd
TOCO N TTAELPA TNG POPOAOYIAG, UTTOPEI VA evIOXLOE TO RABUO CLUPRATOTNTAG TOL POPOAOYIKOL
UAC OLOTAPATOG, UE TISC APXEC TNC AVTAYWVIOTIKOTNTAG.

Koivr) Atav n &iamoTtwon o1 ot éva SiEBVEC OIKOVOUIKO KAl ETTIXEIPNUATIKO TTEQIRAANOY, Ol
ETTIXEIONOEIC AQUPAvoLY coPapd LTTOWN PETAEL TV AAAWY KAl TO POPOAOYIKO KABECTWS, OTNV
ETTIAOYN TOLG O€ TTOIA XWPEA KAl [E TTOIO TPOTTO A £TTEVELOOLY.

MNa 10 AOyo auto katéAnEav OTI N Soun KAl N eV YEVEL AEITOLPYIA TOL POPOAOYIKOD CLOTAPATOS TNG
XWPAG HAG, ATTOTEAOLY  KABOPIOTIKO TTPOATTAITOLUEVO VIO TNV  ATTOTEAECHATIKOTNTA  TNG
€EDOTPEPOVLS OIKOVOUIKNAG TTOAITIKAG.
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Y€ £vA KOAWC SOUNUEVO POPOAOYIKO CLOTNUA OF POPOAOYOVUEVOI, £yxwpEIol 1 EEvol, TIPETTE va
PUTTOPOLY VA TNEOLV TIG POPOAOYIKEG TOLG LTTOXPEWOTEIC XWPEIG TEORAAUATA KAl TTEQITTO KOOTOC,
£TOl WOTE Ol LYIEIC ATTOPACEIC TOLS, VA PONBOLY TNV OIKOVOUIKA AVATITLEN, AAAG KAl va £XOLV
Sikain cLUPETOXN OTNV £€ACPANICN SNUOTIWY ECOSWV.

QoT1O00 cival avaykn TAEOV, VA TIPOXWENOOLUE O TOAUNPEN (POEOAOYIKN UETAPPELOUION, JE
KpITNEIo TN «Sikain) Siebpuvon TNG POPOAOYIKAS PACNG KAI TN HEION TGV OPIAKWY CLVTEAECTROV
popoAoyiag, amd 10 -15%.

Agv gival TuXaio, OTTWG TOVIOTNKE, OTI OTNV TEAELTAIA ATTOTIUNON TOL OXETIKOL A€iKTN AlEBVOLC
DopoloyIkNG AvtaywvioTIKOTNTAG (ITCI) peTald twv 35 xwpwy Tov OOLA, N X®OEA PAG, atTro TNV
281 BE¢on TTOL €ixe, AOYW LYWPNAWY OPIAKWY CLVTEAECTWV POPOAOYIAG, KaTEANEE oTnV 321 Béon (4n
ammo TO TEAOG), HETA TNV TEAELTAIA ALBENCN TWV CLVTEAEOTWV (26% Ot 29%, 45% o€t 50%, €lcaywyn
€ISIKAC e1I0POPAC AAANAEYYLNC K.A.TT.)

ENINPOYOETEY OEXEY OEIMIKON OOPEQN

EB

1. To kAgiolo TN afloAdynong Pe Toug BecPoLC TTPETTEN VA KAEIoEl auéowg, SI0TI SLoxEPAivEl
TN AEITOLPYIA TWV ETTIXEIPNTEWY

2. H emxepnuatikn) koivotnta, Bewpel OTI N aAAAyr TOL MEYUATOG YIA peiwon
LTTEPPOPOAOYNONG ETTIXEIPNTEWY KAl E0YATIAG, TIRETTEI VA Yivel AUECA KAl OXI JETA ATTO 2 A
3 xpovia

3. Havamntuén 6a £pBel amd Tov ISIKTIKO TOUEA HE TN PONBEIC evOG £ELTTVOL, ATTOTEAETUATIKOV
Kal OXI TTAPEURATIKOL KPATOLG

4, H vmeppopoldynon eival n eLKOAN ALON: OUWC N OLVEXAS ALENCN TWV POPWV OE
OULVONKEG PEYAANC LPEoNG Sev Abvel TO TTPOPRANUA, £€0TW KAl AV TTAPAYEl TTPOCWPIVA
EVTOTIGOIOKA TTOWTOYEVH TTAEOVACUATA

5. Amaiteital yeicwon tng LTTEPPOPOAOYNONG £pyaciag (Avaw Tou 50% yia eicodAUATA AV
TV 30xIA. eLPW KaBapa), SI6TI obnyel o PopPOdIAPLYN KAl EI0POPOSIAPLYH, ELVOE TNV
TTAPAOIKOVOMIa KAl VOBELEI TOV AVTAYWVICUO

6. Ol CwPELUEVEG CNUIEG TTEETTEL va cLUWN®ICovTal O PAKPLTEPA XPOVIKA SiaoThuaTa,
ToLAAYXIOTOV SekaeTia, OTTWG cLPPaivel ot xwEeS TNG E.E.

7. ATapadekteg ol SIaPKEC TTAPATACEIC TNG TTPOBeCcUiag TTapAayPAPnS (POPOAOYIKGDV
LTTOBECEWY, TTOL KABIOTOLV AIXUAAWDTES TIC EANNVIKEG ETTIXEIONOEIC OTA XEQIA TWV EAEYKTQV
yla SIG0TNUa TTEEAY TNG SEKAETIAG

8. H akpifn evépyeia Kal N YPAPEIOKPATIA LTTOVOUELOLY EEICOL TNV AVTAYWVICTIKOTNTA KAl
TNV TAPAYWYN

9. XITo TAQiOIO TNG AoPAAEIAC SIKAiov, ATTAITEITAl N SlIoIKNON, VA eEACPANTEl XWPIG AUEAEIT,
TNV OUOIOYEVH) EpAPUOYN TNG VopoBeaiag kal vouoAoyiag

10. To véo VOUIKO TTAQICIO VIO TIC ACPANOCTIKEG EI0POPEG OTA LEPICUATA KAl O€ UETOXOLG —
HEAN AL, £XEl TTOAAEC ATEAEIEG KAI ASLVAUIEG, OTTOL O TIEPITITOCEIG TTOAATTIANG CUUUETOXNG
oe SIApopa AL, LTTOXPEOLVTAI Ol ETIXEIPATEIS VA TTANPWVOLY CWPEELTIKA ACPAANOTIKEG
EI0POPES, TTAVE® ATTO TO AVTATO OPIO ACPAANCNG
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Agv gival ETTEETITO Ol ETTIXEIPNOTEIS VA TTANPGVOLY TO KLVAYI TV TTAEOVACUAT®WY Ao TNV
KLOREPVNON Kal TN SIAcWon TV TeATel@y, TN YPAPEIOKQATIA KAl TNV LWNAR PpopoAoyia.

1. ‘Otav o¢ kABe 10 eLPW, TA 6 KATARAAAOVTAI T POPOLG KAl EICPOPES, N AVAKAPWN TNG
EAANVIKAC OIKOVOUIAC, ATTOUAKPVVETAI

2. AmapaitntTn N dnuiovpyia Piag oPOoAOYIKAC TTOAITIKNG PE KaBAapd avatTullakd KPIThEId
pe Bacikd afova Tov TTEPIOPIoHUO TNG PpopOSIAPLYNG

3. InuavTikh BeEATIOON OTN POPOAOYIKN SiIakLPEPVNON, Ba eival n emTAXLVON OTNV EMIOTOOPN
TOL TTIOTWTIKOL DA

4. Avaykaia n emavagopd 1oL TTocooTol 10% Ce TEQITTAOCEIC TTPOCPLYNS OTA SIOIKNTIKA

SikaoTApia

Mpétel va apBoly TTOAAS KAl TTOIKIAG EUTTOSIA OTN XPNUATOSOTNON TWV ETTIXEIPHTEWY

AvayKaida n evapuovion TNG XWPEAC UE TA ELPWTTAIKA TTPOTLTIA OTO XWEO TNG EVEQYEIAS KAl

€€0PBOAOYIOUOG TOL KOOTOG TNG

7. Avaykaia pETPA YIA TNV QVTIUETOTION TNG {NUIOYOVOL SIPPONG €I008AUATOC aTTd TO
BopeloeANaSIKO TOEO O€ OUOPES XWPEES UE XAUNAOLG (POPOAOYIKOOG CLVTEAECTEC

o O

OMIAOL XPHMATIETHPIOY AGHNQN

A) TENIKA TTA TO DOPOAQOTIIKO MEPIBAAAON & TIy EMENAYYEIY

H afiomotia kai n  mTPoPAeWIOTNTA  TOL  POPOAOYIKOL  TTEQIRAAAOVTOC, ATTAEAITNTEG
TTPOVTTOBETEIG, YIA TN AAWN ETTEVOLTIKAWY ATTOPATEWY K UEQOLG TRV ETTEVELTWV

H dueon efovbetépwon avrikivhTowy (. emidpacn Twv capital controls, mTapaTteTauévn
TTPOCSOKIA KAEITIUATOG TNG «agIoAOYNONCY), EVIOXLOLY TNV TTAPOLCIA ETTEVSLTIKGV EVKAIPICY OTNYV
EAANVIKA XpNUATIOTNEIOK AYoed — TTOL aKOWN KAl O¢ «SVOKOAEG OTIYUEGH- Ba avépalav Tnv aia
TV CLVAANAYQV KAl BA ATTOKAIMAK®VAY TNV ATTOS00N TV EAANVIKGY OUOAOYWYV

YUVEXEIC OAAQYEG VOUOBETIKOL TTAQICIOL, CIPVISIOOTIKEC PLOUICEIC KAl EKTOKTEG EIOPOPEC
AVATEETTOLYV TOV OIKOVOUIKO TTPOYPAUUATIOUO TWV ETTIXEIPNCEWY, SPMOVTAG ATTOTPETITIKA OXI UOVO
oTNV TIPOCEAKLON VEWV ETTEVOLTAYV, AAAG avaykalouv emevéLTEC TTOL éxouv emevéLoel O€
eAMNVIKEC afiec, va e€eTAloLY eVAANAKTIKEC ADOEIC

MNa TNV KivNTOoTIoiNON PONG ETTEVOLTIKGWY KEPAAdiyv, attd EAANVEG TIOAITEC OTOV TOUED TWV
oLVTAEIOEOTIKGV KEPAAQIWY (TAUEIQ ETTAYYEAUATIKNG ACPAAIONG KAl TIOOCWTIIKA CLVTAEIOSOTIKA
TTPOIOVTA, AAANG Kal attd SlEBVEIC €TTEVOLTEC OTOV TOPED TWV AKIVATWY, Ba TTEETEl va uTTapfouy
OTOXELUEVEG  UETAPPLOUICEC OTO VOUOBETIKO TAdiclo kal TNV ac@dAiea  Sikaiov, OTWG
epappolovtal oe AANeC ayopic TG ELpTING, TTOL YA avTaywvilovTal

B) DOPOAOTIHIH EMENAYTIKON Y XHMATON

XapaKTNPEIOTIKO TIAPASEIYUA  «KAKNG) VOUOBETIKAG aAANAYAC ToL emmnpedlel SLOUEVS TNV
TTOOCEAKLON KEPAAQiwY, aTToTeAEl N wNeIon ToL N 4389/16 (TTOALVOUOOXESIO), via TNV EMIRBOAN
PoOpouL 0,75% oe ethoia Pacn, e TNG afiag evepynTikoL Kal TV SlaBecipwy, TV Opyaviouy
TOMoOYIKQV  Emevéiboewv (AEEX/XapTogpuAakiov,  OXEKA/Auoipaia Keqpdahaia) oL
SpacTtnplotrolobvTal oTNV EAAGSa

H eTnola popoAoyikn emPApLVON — OXESOV ETTTA POPES LWNAOTEON TOL CLVTEAECTH POPOAOYNCNG
oto 2016, @épvel Ta EAANVIKG €mmevlLTIKA OXNUATA O& SuoUevEoTepn ©ion pe aAuTd TwV
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ELPWTTAIKWY XWPEWV TTOL POPOAOYOLVTAI UE 1IICITERA XAUNAOVC CULVTEAECTEG KAl TA KABIOTA PN
EAKLOTIKG OTN 81EBVA €TTEVSLTIKN KOIVOTNTA

) DOPOAQOIHIH A.E.E.A.M- Emevbvoeic oe Akivntn Meplovaia

O1 AEEAI armoTeAobV KATAEIWUEVO SIEBVOG BeoUO YIa £TTEVOLON KAl SIOXEIPION ETTAYYEAUATIKGY,
TOLPICTIKGV AAAG KAl OIKIOTIKGV AKIVATWY, £V SUVAEI IKAVEG VA TIPOCEAKDOOLY VEQ KEPAAQIQ YIa
€MEVOVOEIC OE aKivnTa AAAG KAl va ATTOTEAECOULV TOV 1I6AVIKO eTTeVOLTH YIa TNV avaAnywn Kai
Slaxeipion YEPOLCS TWV N £ELTTNPETOLUEVRY SAVEIY

Me tnv wnoeion Tou N.4389/2016 (N.4389/2016) eT\ABe TTANENG AVATOOTIF) OTO OXETIKO POPOAOYIKO
KABEOTWG, EMIPEOOVTAC PAPLTATEC POPOAOYIKEC ETTRAPLVCEIC, TOCO OTOV KOPIO POPO ETTi TOL
EVEQYNTIKOV, OCO KAl OTOV COPTTANPGWUATIKO ENDIA €TTi TGV PN 1810-XoNCIUOTTIOIOVUEVGY AKIVATWY
H omépuetpn avénon NG PopoAdYNoNnG TOLG, AVATEETEL  KABE (POPOAOYIKO OXedlaouo,
KABIOTWOVTAC TIC eAANVIKEG AEEAT pn avrtaywvioTIKEG Kal dnuiovpyel coPapd avTikivnTpa Kal
aiocOnua EANNEIYNG eummoTooLVNG ATTO TN SIEOVH €TTeVELTIKY) KOIVOTNTA, OTPEPOVTAG TOLC OF
QVTIOTOIXEG AYOPES TOL £EWTEPIKOL KAl OTEPAVTAG TNV EAANVIK OIKOVOUIA ATTO €000 CNUAVTIKGV
ETTEVSLTIKGV KEPAATIV

InueicoveTal OTI OTIC €lonydéveg AEEAM éxouvv TOTTOOEeTNO:ei Slebveic emevéuTég (Fairfax, Invel,
Wellington, Fidelityk.a.) TTpooeAKOOVTAC eV UECK KPIoNG KEPAAaia LYWoLGS 1 SIo. ELPW, eV Ol
AEEAI emévéuoay mave armod 800 ekar. evpw oTnv EANGSa kal oxedidlouy emmevévoelig avw Tou 1,5
8IG. TNV ETTOPEVN TPIETIC

OI TTpoNYOLUEVES TTABOYEVEIEC TNG POPOAOYNONG TV AEEAT, OTIWC KAl © CLVLTTOAOYICUOG OTN
PopoAoyNTEQ PACN TV SIABECIUWY, TV KEVOV XDOPWY, KABMWS KAl TV AKIVATWY LTTO avaTnTtuén
Ta OT70Ia Sev TTAPAYOLY £00860, TTAPEUEIVAY OTN POPOAOYNTEC BACNH KABICTWVTAC TIC AVWTEQR®
(POPOAOYIKEG TOOTTOTTOINTEIC ISICITEQA AVTIAVATITLEIAKES KAl LPECIAKES

A) MAPOXH EIAIKON ®OPOAQTKON KINHTPON YE ETAIPIEY

Kivntoa mpocg emxeionoec Ue KivnTteég adieg

AVAYKN KOBIEPWONG HEIWUEVRY CULVTEAECTOV POPOL EICOSNUATOS VIO TIC E£TAIQIEC HE KIVNTEG
aiec elonypévec OoTO XPNUATIOTAPIO ABNVAYV (KATd TO TTPOTLTTO TTOL IOXLE OTO TTAPEABOV), UE
AVTIOTABUIOUA TN SIAPAVEIQ KAl TN SNUOCIOVOUIKY WEQEAEID TNC ALENUEVNG (POPOAOYIKAC
OLUHOPPWONG

KivnTpa mpog opyaviouobus cLANOYIKGYV emevovoewy (listedfunds):

Evioxuon TV 0pyavIoUGV CLUANOYIKGDV ETTEVOLOEWY e ETAVEEETAON TV TTPOCPATWY ALENTEWY
TV OLVTEAEOTOV POPOAOYNONC KAl APCN TV POPOAOYIKDV OTRERPADTEWY (TTX. POPOAOYNON
AEEATI kai €1 TNG afiag TV pn MICOWUEVGDY AKIVATWY, POPOAOYNCN TV SIABeCiUwY), WOoTE va
€ival EAKLOTIKG YIA TOLG LPICTAPEVOLC KAl UEANOVTIKOUG ETTEVOLTEG

KivnTpa 1mpog emevoLTEG:

e apoxN POPOAOYIKQDV KIVATRWY (POPOG EI008AUATOC, PpOPOG LTTERALIAC, POPOG LEPICUATWY
N TOKWV) OTOLG €TTEVOLTEG (ETTAYYEAUATIES KAl ISITEC) TTOL €TTeVOLOLY AUECA N EUUECA (UECW
listedfunds) o¢ kivntég agiec MME eTaipicov TTOL SIATTPAYUATELOVTAI OTO XPNUATIOTAPIO ABNVaY,
HE TNV TTPOBTTOBECN LTTOXPEWTIKAG SIAKPATNONG TWV KIVNTWV A&V (UETOXWY N OUOAOYWY) TNG
€IoNYpEVNG eTalpiag (MUE f Fund) yia cLykekpidévo xpoviko Sidotnua (1rx. 3 7 5 €1n)

e JOVEECN TWV KIVATPWVY YIA TN xopnynon adeiagc mapapovng Riag otnv EANGSa yia Toug
eTEVOLTEG eKTOG E.E. HEC ayopds aKIVATWY KAl JE TNV EUPEDN €TTEVOLON O€ akivnTa Yéow AEEANM
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e Evioxuon NG ayopdc ETAIPIKWY OUOAOYWV TTOL SIATTPEAYHATELOVTAlI OTO XPNUATICTAPIO
ABNVAV, Pe eEouoiwaon TG POPOAOYIKAC AVTIUETOTIONCS TV TOKWYV ATTO OJOoAOYIaKA Sdveld, e
ALTA TV TITAWY TTOL £k8iISEl TO EAANVIKO Anuodoio

8. MAKETO TMOAITIKQN AIA®ANEIAL KAl AMYNAL THX E.E. XITON TOMEA THI «KAAHI»
®OPOAOTIKHE AIAKYBEPNHIHX

AKOWC EVNUELWTIKEG KAI KATATOTTIOTIKEG €I0NYNTEIG EAARAY XWPA ATTO EISIKELUEVOLS OUIANTEG OTIG
oxedlaloueveg TTOATIKES TNG E.E., avagopikd pe 1o dpaua, SIauopPwong evog eviaiou, oTaBepol),
S1apavoLS KAl ATTOTEAETUATIKOL POPOAOYIKOL CLOTAUATOC TNV EvpTTaikA 'Evewon.

Eyive avapopd ota oxedlaloyeva  pETea  yia TN PeATioon TNG  amodoTikOTNTAag, NG
ATTOTEAECHATIKOTNTAC KAl  gvioxpong TNG AULVAC, ATTEVaVT OTOV  ETOETIKO  POPOAOYIKO
TTOOYPAUUATIOUO XWPEWYV HE XAUNAOVLS POPOAOYIKOOG CLUVTEAEOTEG, OE KEVTPIKO KAl TTEPIPEPEITKO
emmimedo NG Evidiag Ayopdc.

EiSikOTEQA, TTAPOLOIACTNKE TO VEO PeATiopévo Takéto TNG KoivAg Evomoinuévng Bdaong
dopoloyiag Siacvvopiakayv Emixeipnoewy (CCCTB), o Beopdc TNG AVIAAAAYAG MANpogpopIcyV
(AEOI) petald Poporoyikwv Apxmv ¢ Epyaieio PopoAoyikNG AI@AvEIAS OTIC LLVAAAAYEG,
AAAG kal oxedlaloeva PYETPA TTPOCTACIAC TNG POPOAOYIKAG PACNG, He 0PBOAOYICTIKA KPITAPIA
OPICHOL TNG MOVIUNG €YKATAOTAONG KAl TNG £VVOIAG «XWPEA KEVTPIKAG (POPOAOYNONG) TWV
SIACLVOPIAKAV ETTIXEIPAOEWY, O CLVOLACHUO KAl UE TOLG OXETIKOLG Kavoveg Tou OOXIA (BEPS
Action7).

Na TN oLykekpluEvn o€ eEENIEN Séoun TTONITIKY TNG E.E., n ®opoloyikry Emrporr) Tou EAANvo-
AUEQIKAVIKOL Euttopikol EmipeAnTneiov, B6a opyavooel ekSNAWOoN e eSIKeLPEVOLS EANNVEG Kal
EEVOLC OUIANTEG, OTO PABUO TTOL Ba LTTAPXOLY £EEAIEEIC KAI TTPOOSOC OTO TLYKEKPIUEVO PETWTTO.
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